From: Seth DiStefano <sdistefano@wvpolicy.org> 

Sent: 5/14/2019 1:29:21 PM 

To: Cindy LavenderBowe 

Subject: Re: Opportunity Zones and HB 2828 


Hi Delegate, 

Here is another good piece on Opportunity Zones 

https://www.cbpp.org/blog/opportunity-zone-regulations-favor-investor-flexibility-over-community-protection 
Get Outlook for iOS 


From: Seth DiStefano <sdistefano@wvpolicy.org> 

Sent: Sunday, May 5, 2019 1:28 PM 
To: cindy.lavenderbowe@wvhouse.gov 
Subject: Opportunity Zones and HB 2828 

Hi Delegate, 

I wanted to see if you could make some time to talk a little about Opportunity Zones. HB 2828 was vetoed by the governor for technical reasons and looks to have some serious problems. I didn't get the 
opportunity to work as much on this as I wanted this past session but believe this will come back. 

I am still wrapping my head around the policy as a whole, but they are often sold as a tool to incentivize investment in low income communities. 

The problem is that a lot of this investment doesn't seem to help low income communities and instead has the potential to cost the state valuable capital gains $$$ that could be invested in education and other 
public needs. There is also some compelling arguments that these tax breaks lay the ground work for gentrifying communities. Here is what I have found to be the best starter material on what OZs are: 

https://www.cbpp.orq/research/federal-tax/potential-flaws-of-opportunitv-zones-loom-as-do-risks-of-larcie-scale-tax 

I have quite a bit more, and would like to talk this week if you have some time. The Governor had enormous say over what areas of WV were picked to be designated an opportunity zone, and the more I look at 
what areas were picked, the more questions I have as to who is going to benefit here. 

Thank you, and I hope to hear from you soon 


Seth DiStefano 

Policy Outreach Director 

West Virginia Center on Budget and Policy 

304.642.2004 

@sethano 

he/him/his 






Email Header: 


MIME-Version: 1.0 

Date: Tue, 14 May 2019 17:29:21 +0000 

Message-ID: <SN6PR13MB2303483C94AAA24B8EDA08B5B5080@SN6PR13MB2303.namprdl3.prod.outlook.com> 

Content-Type: multipart/alternative; 

boundary="-0604 02010904 070701010003" 

X-Priority: Normal 

Received: from DM6PR09MB3580.namprd09.prod.outlook.com (2603:10b6:404:10b::22) 

by MN2PR09MB3582.namprd09.prod.outlook.com with HTTPS via BN6PRO6CAOOi2.NAMPRDO6.PROD.OUTLOOK.COM; 

Tue, 14 May 2019 17:29:25 +0000 

Received: from DM6PR09CA0003.namprd09.prod.outlook.com (2603:10b6:5:160::16) 

by DM6PR09MB3580.namprd09.prod.outlook.com (2603:10b6:5:16f::32) 

with Microsoft SMTP Server (version=TLSl_2, cipher=TLS_ECDHE_RSA_WITH_AES_256_GCM_SHA384) 
id 15.20.1878.25; Tue, 14 May 2019 17:29:24 +0000 
Received: from DM2GCC01FT004.eop-gccOl.prod.protection.outlook.com 

(2a01:111:f400:7d01::206) by DM6PR09CA0003.outlook.office365.com 
(2603:10b6:5:160::16) with Microsoft SMTP Server (version=TLSl_2, 
cipher=TLS_ECDHE_RSA_WITH_AES_256_CBC_SHA384) id 15.20.1900.16 
via Frontend Transport; 

Tue, 14 May 2019 17:29:24 +0000 
Received: from NAM01-BY2-obe.outbound.protection.outlook.com 

(40.107.81.79) by DM2GCC01FT004.mail.protection.outlook.com (10.97.3.111) 

with Microsoft SMTP Server (version=TLSl_2, cipher=TLS_ECDHE_RSA_WITH_AES_256_CBC_SHA384) 
id 15.20.1856.11 via Frontend Transport; 

Tue, 14 May 2019 17:29:24 +0000 

Received: from SN6PR13MB2303.namprdl3.prod.outlook.com (52.135.94.22) 

by SN6PR13MB2237.namprdl3.prod.outlook.com (52.135.93.150) with 

Microsoft SMTP Server (version=TLSl_2, cipher=TLS_ECDHE_RSA_WITH_AES_256_GCM_SHA384) 
id 15.20.1900.8; Tue, 14 May 2019 17:29:21 +0000 
Received: from SN6PR13MB2303.namprdl3.prod.outlook.com ([fe80::ed23:e984:9201:45c3]) 

by SN6PR13MB2303.namprdl3.prod.outlook.com ([fe80::ed23:e984:9201:45c3%7]) 
with mapi id 15.20.1900.010; 

Tue, 14 May 2019 17:29:21 +0000 
Authentication-Results: spf=pass (sender IP is 40.107.81.79) 

smtp.mailfrom=wvpolicy.org; 

wvhouse.gov; dkim=pass (signature was verified) header.d=wvpolicy.onmicrosoft.com; 
wvhouse.gov; dmarc=bestguesspass action=none header.from=wvpolicy.org; 
compauth=pass reason=109 

received-spf: None (protection.outlook.com: wvpolicy.org does 

not designate permitted sender hosts) 

DKIM-Signature: v=l; 

a=rsa-sha256; c=relaxed/relaxed; 
d=wvpolicy.onmicrosoft.com; 
s=selector1-wvpolicy-onmicrosoft-com; 

h=From:Date:Subject:Message-ID:Content-Type:MIME-Version:X-MS-Exchange-SenderADCheck; 
bh=wlkr7gTl3Rvajbz+vlIfUR4nqP9LNpTLOCssU2zUuiM=; 

b=VE6E2FqWlRMBD04LuDj QS7/Bvql3TyyJQcj ULZOSPxREbvJMKbFSLIqp35ooW9BRxtQ9 6SfAAz8HIkrZrD6ZgNXSf/dzW+evq9+g6jfinJ4LiHG9YlbpU5cxijR75WSonk09h8113AxvHlHL0AAq2MXw0Wbpn4Rj JrkTeAG8oMI = 

Thread-Topic: Opportunity Zones and HB 2828 

Thread-Index: AQHVA2UUluy7ohUzcOaG3vk+ymM4LKZq7kGO 

References: <SN6PR13MB23039676DCE99A871A6C8438B5370@SN6PR13MB2303.namprdl3.prod.outlook.com> 

In-Reply-To: <SN6PR13MB2303967 6DCE99A871A6C84 38B537 0@SN6PR13MB2303.namprdl3.prod.outlook.com> 

Accept-Language: en-US 

Content-Language: en-US 

Authentication-Results-Original: spf=none (sender IP is ) smtp.mailfrom=sdistefano@wvpolicy.org; 

x-originating-ip: [40.90.241.1] 

x-ms-publictraffictype: Email 

X-MS-Office365-Filtering-Correlation-Id: 9da91ac2-24ee-4c5e-dc02-08d6d891b555 
X-Microsoft-Antispam-Untrusted: BCL:0; 

PCL:0;RULEID: (2390118) (7020095) (4652040) (7021145) (8989299) (4534185) (7022145) (4603075) (4627221) (201702281549075) (8990200) (7048125) (7024125) (7027125) (7023125) (5600141) (711020) (4605104) (2017052 603328) (7193020); 

SRVR:SN6PR13MB2237; 

X-MS-TrafficTypeDiagnostic: SN6PR13MB2237:|DM6PR09MB3580: 

X-MS-Exchange-PUrlCount: 3 

x-microsoft-antispam-prvs: <SN6PR13MB22379008019ECC25859C4354B5080@SN6PR13MB2237.namprdl3.prod.outlook.com> 

x-ms-oob-tlc-oobclassifiers: OLM:3968;0LM:3968; 
x-forefront-prvs: 0037FD6480 

X-Forefront-Antispam-Report-Untrusted: SFV:NSPM; 

SFS: (10009020) (366004) (39830400003) (396003) (376002) (136003) (346002) (189003) (199004) (25786009) (236005) (1015004) (33656002) (6246003) (102836004) (256004) (54896002) (76176011) (6306002) (55016002) (606006) (71190400001) (14454004) (77: 
DIR:OUT;SFP:1101;SCL:1; 

SRVR:SN6PR13MB2237;H:SN6PR13MB2303.namprdl3.prod.outlook.com; 

FPR:;SPF:None;LANG:en; 

PTR:InfoNoRecords;MX:1; 

A: 1; 

x-ms-exchange-senderadcheck: 1 

X-Microsoft-Antispam-Message-Info-Original: RapuMeQRXTcw3uGuoFxjrWhVgdTwDqTpDj 5SRy+kTMlSLlua0qSpqvohaqk0mleXgYsQH/pwiv4TvJ5AFPl/rYE6H7gT/0wbooaFD5yds3PwQLj kyNcamV5yDV4UYxDRorJ9XZ/tmntP+BYISdkkBN9hElgwY2tSccCeuK2J19ePZxe4 7i 
X-MS-Exchange-Transport-CrossTenantHeadersStamped: SN6PR13MB2237 
X-MS-Exchange-Transport-CrossTenantHeadersStamped: DM6PRO 9MB3580 
Return-Path: sdistefanoQwvpolicy.org 

X-MS-Exchange-Organization-ExpirationStartTime: 14 May 2019 

17:29:24.3664 (UTC) 

X-MS-Exchange-Organization-ExpirationStartTimeReason: OriginalSubmit 

X-MS-Exchange-Organization-Expirationlnterval: 2:00:00:00.0000000 




X-MS-Exchange-Organization-Expirationlnterval: 1:00:00:00.0000000 

X-MS-Exchange-Organization-ExpirationIntervalReason: OriginalSubmit 
X-MS-Exchange-Organization-ExpirationlntervalReason: FlexTransport 

X-MS-Exchange-Organization-Network-Message-Id: 9da91ac2-24ee-4c5e-dc02-08d6d891b555 

X-EOPAttributedMessage: 0 

X-EOPTenantAttributedMessage: 6d0868ae-8f29-4df9-8b8a-84cdc554a823:0 

X-MS-Exchange-Organization-MessageDirectionality: Incoming 

X-MS-Exchange-Transport-CrossTenantHeadersStripped: DM2GCC01FT004.eop-gccOl.prod.protection.outlook.com 
X-MS-Exchange-Transport-CrossTenantHeadersPromoted: DM2GCC01FT004.eop-gccOl.prod.protection.outlook.com 
X-Forefront-Antispam-Report: CIP:40.107.81.79; 

IPV:NLI;CTRY:US;EFV:NLI; 

SFV:NSPM;SFS: (2980300002) (189003) (199004) (8156004) (33656002) (1096003) (52536014) (246002) (71190400001) (34756004) (8676002) (16586007) (6246003) (66066001) (14454004) (2351001) (36906005) (19627405001) (99286004) (106002) (6306002) (548: 
DIR:INB;SFP:;SCL:1;SRVR:DM6PR09MB3580; 

H:NAM01-BY2-obe.outbound.protection.outlook.com; 

FPR:;SPF:Pass;LANG:en; 

PTR:mail-eopbgr810079.outbound.protection.outlook.com; 

MX:1;A:1; 

X-MS-Exchange-Organization-AuthSource: DM2GCC01FT004.eop-gccOl.prod.protection.outlook.com 

X-MS-Exchange-Organization-AuthAs: Anonymous 

X-MS-Office365-Filtering-Correlation-Id-Prvs: 5efa94dl-e3a9-4a57-fcb3-08d6d891b3c7 
X-Microsoft-Antispam: BCL:0; 

PCL:0;RULEID: (2390118) (7020095) (4652040) (5600141) (710020) (711020) (4605104) (4709054) (1401320) (8001031) (1420029) (1421009) (1422010) (1423009) (1414054) (71702078) (7193020); 

SRVR:DM6PRO 9MB3580; 

X-MS-Exchange-AtpMessageProperties: sap=l;slp=l; 

X-MS-Exchange-Antispam-ScannedUrIs: 15041511429121493238;4810261629012368044 

X-MS-Exchange-Organization-SCL: 1 

X-MS-Exchange-Safelinks-Url-KeyVer: 1 

X-MS-Exchange-Safelinks-Url-KeyVer: 1 

X-MS-Exchange-ATPSafeLinks-Stat: 0 

X-MS-Exchange-CrossTenant-OriginalArrivalTime: 14 May 2019 17:29:24.1933 

(UTC) 

X-MS-Exchange-CrossTenant-Network-Message-Id: 9da91ac2-24ee-4c5e-dc02-08d6d891b555 
X-MS-Exchange-CrossTenant-Id: 6d08 68ae-8f2 9-4df9-8b8a-84cdc554a823 
X-MS-Exchange-CrossTenant-FromEntityHeader: Internet 

X-MS-Exchange-Transport-EndToEndLatency: 00:00:01.6194437 

X-MS-Exchange-Processed-By-BccFoldering: 15.20.1900.000 

X-Microsoft-Antispam-Mailbox-Delivery: ucf:0; 
jmr:0;ex:0;auth:0;dest:I; 

ENG: (20160514016) (750119) (520011016) (944506303) (944626516); 

X-Microsoft-Antispam-Message-Info: NXQmhv3Gonf7dT4ONtvfNdQzfXJ4Ymk0b3GuUAuD4clU3OE57kRHnzoldpTqXYunepTmmi/6Tow87hNpEYtYmXEJaSF714pksjV68XxFI+ShLx3+jL9+0sq4CQIg5lZlmwNnEbUgJPx9roQQhAhmhafYVVFpLCxHAp57Poli/alm7camKlY0Pl0wTY. 

To: "Cindy" <LavenderBowe> 

From: "Seth DiStefano" <sdistefano@wvpolicy.org> 

CKX-Bounce-Address: sdistefano@wvpolicy.org 
Subject: Re: Opportunity Zones and HB 2828 



